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ARDL

Dependent Variable: LOG(GDP)
Method: ARDL
Date: 01/19/16 Time: 00:32
Sample (adjusted): 1371 1391
Included observations: 21 after adjustments
Maximum dependent lags: 1 (Automatic selection)
Model selection method: Hannan-Quinn criterion (HQ)
Dynamic regressors (0 lag, automatic): LOG(POP)LOG(I)LOG(P)LOG(RTN)
LOG(J)LOG(CUR)
Fixed regressors: C

Prob.* t-Statistic Std. Error Coefficient Variable
0.4154 0.841289 0.476416 0.400803 LOG(GDP(-1))
0.9293 -0.090457 0.134327 -0.012151 LOG(POP)
0.0000 13.37957 0.020533 0.274723 LOG(I)
0.5583 -0.600824 0.020536 -0.012338 LOG(P)
0.0778 -1.914554 0.091097 -0.174410 LOG(RTN)
0.2610 1.175132 0.121861 0.143203 LOG(J)
0.3880 0.893093 0.074284 0.066343 LOG(CUR)
0.2167 1.298316 4.697758 6.099172 C
14.09115 Mean dependent var 0.963116 R-squared
0.418598 S.D. dependent var 0.943255 Adjusted R-squared
-1.490661 Akaike info criterion 0.099715 S.E. of regression
-1.092748 Schwarz criterion 0.129261 Sum squared resid
-1.404304 Hannan-Quinn criter. 23.65194 Log likelihood
1.530224 Durbin-Watson stat 48.49311 F-statistic
0.000000 Prob(F-statistic)

*Note: p-values and any subsequent tests do not account for model

\A
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LS

Dependent Variable: GDP
Method: Least Squares
Date: 01/19/16 Time: 00:35
Sample: 1370 1391
Included observations: 22

Prob. t-Statistic Std. Error Coefficient Variable
0.8735 -0.161991 1.127133 -0.182586 POP
0.0242 -2.505958 220.7569 -553.2075 |
0.5163 -0.664806 889.5016 -591.3456 P
0.7260 -0.357153 42.46416 -15.16621 RTN
0.3492 0.966406 1.905482 1.841468 J
0.4891 -0.709140 39.31697 -27.88122 CUR
0.0000 6.477295 162958.1 1055527. C
1434687. Mean dependent var 0.651200 R-squared
456779.2 S.D. dependent var 0.511681 Adjusted R-squared
28.43837 Akaike info criterion 319196.6 S.E. of regression
28.78552 Schwarz criterion 1.53E+12 Sum squared resid
28.52015 Hannan-Quinn criter. -305.8221 Log likelihood
1.792325 Durbin-Watson stat 4.667441 F-statistic
0.007197 Prob(F-statistic)
Date:
01/19/16
Time: 00:36
Sample: 1370 1391
CUR J RTN P | POP GDP
6198.150 139622.2 8323.209 115.0000 895.6063 34825.75  1434687. Mean
4856.500 87291.75 4410.800 94.50000 795.4350 20721.50 1331155. Median
25894.00 568277.1 38040.80 340.2000 1934.330 325959.0 2157934.  Maximum
67.80000 3549.400 258.0000 1.400000 2.008900 14737.00 302598.0  Minimum
5904.131 154049.3 9726.978 106.6681 559.5642  65279.38  456779.2  Std. Dev.
1.630716 1507202 1.671577 0.579331 0.121852 4.310213 -0.282324  Skewness
6.461444 4416370 5.307228 2.143310 2.038592 19.73898  2.839887 Kurtosis
20.73365 10.16834 15.12498 1.903380 0.901721 324.9632 0.315759 Jarque-Bera
0.000031  0.006194  0.000520 0.386088 0.637080 0.000000 0.853953  Probability
136359.3 3071688. 183110.6 2530.000 19703.34 766166.6 31563103 Sum
7.32E+08 4.98E+11 1.99E+09 238939.6 6575353. 8.95E+10 4.38E+12 Sum Sq. Dev.
22 22 22 22 22 22 22 Observations
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Heteroskedasticity Test: ARCH

0.0084 Prob. F(1,19) 0.303082F-statistic
0.5658 Prob. Chi-Square(1) 0.3297260bs*R-squared
Test Equation:

DependentVariable: RESIDA2

Method: LeastSquares

Date: 01/30/16 Time:09:54

Sample (adjusted): 1371 1391
Included observations: 21 after adjustments

Prob. t-Statistic Std. Error Coefficient Variable

0.0460 2.135266 9.10E+08  1.94E+09 C
0.0084 -0.550529 0.224010 -0.123324 RESID"2(-1)

1.70E+09 Mean dependentvar 0.015701R-squared
3.60E+09 S.D. dependentvar -0.036104Adjusted R-squared
46.97092 Akaike info criterion 3.66E+09S.E. of regression
47.07040 Schwarz criterion 2.55E+20Sum squared resid
46.99251 Hannan-Quinn criter. -491.1947Log likelihood
2.011222 Durbin-Watson stat 0.303082F-statistic

0.588372Prob(F-statistic)
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Abstract :

Interdependence between economic growth and profitability of interest and that the
fluctuations of important issues in Iran's economy, as well as evil Cat portfolios .The
purpose of the present study, comparative studythe impact of accounting
profits andstock price fluctuations companies on the Stock Exchange during the years
of economic growth to 2011 1989 . for the purpose of information from the Central
Bank , the Islamic Republic of Iran's economic used and economic information research
variables based ondata bank time seriesfor a period of economic22- vyear -
old is extracted from ARDL models for statistical analysis of the data and research
hypotheses  testing . In this model,including grades the years and the variables
data after collecting information to test dataanalysis , through the implementation
of an integrated regression. The results showed thataccounting interest rates on
Iran's economic growth is not significant and positive impact, but of the companies
listed on the stock market, the relationship between the reverse swing of stock
prices and economic growth . In other words, with the decline ineconomic growth
stocks fluctuations with increasing economic growth slowdown ,fluctuations .

Keywords: Accounting profits , Fluctuations in the Profit, Economic Growth.



